
May 14, 2024

Copyright © Japan Medical Dynamic Marketing, INC. All Rights Reserved.

Financial Results Briefing for the 
Fiscal Year Ending March 2024

Representative Director and President
Toshiyuki Hironaka

TSE Prime Market
Securities code：7600



-Agenda-

1
Results for the Fiscal Year Ended 
March 31, 2024

P. 3

- Consolidated Net Sales P. 4

- Consolidated Income Statement P. 5

-
Prior Year Operating Income 
Comparison Analysis

P. 6

- Consolidated Sales by Major Products P. 7

Japanese Market P. 8

- Total Sales in Japan P. 9

- Sales in Japan - Joint Replacement P.10

- Sales in Japan – Trauma P.11

- Sales in Japan - Spine P.12

U.S. Market P.13

- Total U.S. Sales P.14

- U.S. Sales - Knee Joint Replacement P.15

- U.S. Sales - Hip Joint Replacement P.16

Sustainability Initiatives （FYE Mar. 2024） P.17

２
Forecast for the Fiscal Year Ending 
March 31, 2025

P.18

- Key Assumptions P.19

- Consolidated Income Statement P.20

- Consolidated Sales by Major Products P.21

-
Main initiatives for the FYE March 
2025 (53rd fiscal year)

P.22

- Changes in Capital Expenditures, etc. P.23

Hip Joint 
Replacement 

Knee Joint 
Replacement

Trauma Spine

Our Product Segments



TSE Prime Market
Securities code：7600

Results for the fiscal year ended 
March 31, 2024

3



FYE Mar. 2024 Results

¥23,177M
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Three Consecutive Years 
with Record Sales

vs 23/3 +8.8%

13,004M yen（+5.2％）

10,163M yen（+13.7％）

Consolidated Net Sales

Average exchange rate for the 
period: 144.41円/US＄
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（Unit : Millions of yen）



FYE Mar. 2024 Results

Results
Ratio to

sales

Amount of

change

Ratio of

change
Results

Ratio to

sales

Net sales 23,177 100.0 +1,869 +8.8 21,307 100.0

　 Cost of sales 8,415 36.3 +1,100 +15.0 7,315 34.3

　 SG&A 13,015 56.2 +1,047 +8.8 11,967 56.2

Operating profit 1,746 7.5 ▲277 ▲13.7 2,024 9.5

Ordinary profit 1,842 8.0 ▲200 ▲9.8 2,043 9.6

Net profit* 1,271 5.5 ▲152 ▲10.7 1,423 6.7

* Profit attributable to parent company

FY2023FY2024 YoY change
（Unit : Millions of yen , ％）

Consolidated Income Statement
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Sheet1

				（Unit : Millions of yen , ％）				FY2024						YoY change						FY2023

								Results		Ratio to
sales				Amount of
change		Ratio of
change				Results		Ratio to
sales

				Net sales				23,177		100.0				+1,869		+8.8				21,307		100.0

				　 Cost of sales				8,415		36.3				+1,100		+15.0				7,315		34.3

				　 SG&A				13,015		56.2				+1,047		+8.8				11,967		56.2

				Operating profit				1,746		7.5				▲277		▲13.7				2,024		9.5

				Ordinary profit				1,842		8.0				▲200		▲9.8				2,043		9.6

				Net profit*				1,271		5.5				▲152		▲10.7				1,423		6.7

				* Profit attributable to parent company





Sheet2

				24/3								23/3

				実績 ジッセキ		売上比 ウリアゲヒ		増減額 ゾウゲンガク		増減率 ゾウゲンリツ		実績 ジッセキ		売上比 ウリアゲヒ				増減 ゾウゲン

		売上高		23,177,747,297		100.0%		1,869,800,968		108.8%		21,307,946,329		100.0%

		売上原価		8,415,514,768		36.3%		1,100,216,832		115.0%		7,315,297,936		34.3%

		販管費		13,015,317,754		56.2%		1,047,341,238		108.8%		11,967,976,516		56.2%

		営業利益		1,746,914,775		7.5%		(277,757,102)		86.3%		2,024,671,877		9.5%

		経常利益		1,842,991,231		8.0%		(200,869,378)		90.2%		2,043,860,609		9.6%

		当期純利益		1,271,682,568		5.5%		(152,037,386)		89.3%		1,423,719,954		6.7%







FYE Mar. 2024 Results

The impact of yen depreciation on ODEV product purchases and ODEV SG&A 
expenses (-280M¥) and higher SG&A expenses (-570M¥) were not offset by higher 
gross profit (+570M¥) due to higher sales.

FYE Mar. 2023 – FYE Mar. 2024
2024 Operating Income: Analysis of Increase/Decrease (Unit : Millions of yen)
Note: Increase in SG&A expenses is shown as a negative figure in the graph.）

Increase in gross profit 
due to higher revenue

（＋570M yen）

Increase in SG&A 
expenses

（-570M yen）

202

-270M 
yen

174

Prior Year Operating Profit Comparison Analysis

Operating
Profit

-277M¥

YoY +9.46% 
yen 

depreciation

Strengthen 
sales and 
development 
structure, wage 
increases

Sales expansion 
in the US –
distributor 
commission, etc.

• Increase in Development 
Costs

• Strengthening New 
Product Development

6

FY2023 FY2024



FYE Mar. 2024 Results Consolidated Sales by Major Products

Results
Ratio to

sales

Amount of

change

Ratio of

change
Results

Ratio to

sales

13,004 56.1 +647 +5.2 12,356 58.0

Joint 4,932 21.3 +194 +4.1 4,738 22.2

Trauma 4,563 19.7 +240 +5.6 4,322 20.3

Spine 3,322 14.3 +136 +4.3 3,185 15.0

Other 390 1.7 +35 +10.1 354 1.7

Subtotal 13,208 57.0 +607 +4.8 12,601 59.1

▲204 ▲ 0.9 ▲ 40 ▲ 16.5 ▲ 244 ▲ 1.1

10,173 43.9 +1,222 +13.7 8,951 42.0

Joint 10,141 43.8 +1,230 +13.8 8,910 41.8

Spine 32 0.1 ▲ 8 ▲ 20.2 40 0.2

23,177 100.0 +1,869 +8.8 21,307 100.0

Sales of Own Brand Product 18,749 80.2 +1,371 +7.9 17,378 80.6

US$ *2 70,448 +4,118 +6.2 66,330

*1　Conversion rate (yen) 144.41 +9.46 134.95

*2 Thousands of dollars　*3 Net profit attributable to parent company

Total

Japan

U.S *1

FY2024 FY2023YoY change

Deduction *2

（Unit : Millions of yen , ％）
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開示用

				（Unit : Millions of yen , ％）				FY2024						YoY change
Amount of
change						FY2023

								Results		Ratio to
sales				Amount of
change		Ratio of
change				Results		Ratio to
sales

				Japan				13,004		56.1				+647		+5.2				12,356		58.0

						Joint		4,932		21.3				+194		+4.1				4,738		22.2

						Trauma		4,563		19.7				+240		+5.6				4,322		20.3

						Spine		3,322		14.3				+136		+4.3				3,185		15.0

						Other		390		1.7				+35		+10.1				354		1.7

						Subtotal		13,208		57.0				+607		+4.8				12,601		59.1

				Deduction *2				▲204		▲ 0.9				▲ 40		▲ 16.5				▲ 244		▲ 1.1

				U.S *1				10,173		43.9				+1,222		+13.7				8,951		42.0

						Joint		10,141		43.8				+1,230		+13.8				8,910		41.8

						Spine		32		0.1				▲ 8		▲ 20.2				40		0.2

				Total				23,177		100.0				+1,869		+8.8				21,307		100.0

						Sales of Own Brand Product		18,749		80.2				+1,371		+7.9				17,378		80.6

						US$ *2		70,448						+4,118		+6.2				66,330

						*1　Conversion rate (yen)		144.41						+9.46						134.95

						*2 Thousands of dollars　*3 Net profit attributable to parent company





検算用

						24年3月期 ネンガツキ				前期比増減 キヒゾウゲン				23年3月期 ネンガツキ						23年3月期 ネンガツキ						前期比増減 キヒゾウゲン						22年3月期 ネンガツキ

		千円 センエン				実績 ジッセキ		構成比 コウセイヒ		増減額		増減率		実績 ジッセキ		構成比 コウセイヒ				予測値 ヨソクチ		構成比 コウセイヒ				増減額		増減率				実績 ジッセキ		構成比 コウセイヒ

		日本国内売上 ニホンコクナイウリアゲ				13,004,313		56.1%		647,541		5.2%		12,356,772		58.0%				13200		60				790		6.3739346071				12409		64.6537338852

				人工関節 ジンコウカンセツ		4,932,919		21.3%		194,404		4.1%		4,738,515		22.2%				4900		22.2727272727				180		3.8168752814				4719		24.5913873366

				骨接合材料 コツセツゴウザイリョウ		4,563,424		19.7%		240,902		5.6%		4,322,522		20.3%				4469		20.3136363636				353		8.5765150461				4115		21.4451634218

				脊椎固定器具 セキツイコテイキグ		3,322,025		14.3%		136,046		4.3%		3,185,979		15.0%				3459		15.7227272727				333		10.6825153892				3125		16.2827008932

				その他 タ		390,404		1.7%		35,824		10.1%		354,580		1.7%				372		1.6909090909				-76		-16.9753085393				448		2.3344822335

				小計 ショウケイ		13,208,772		57.0%		607,176		4.8%		12,601,596		59.1%

				売上控除 ウリアゲコウジョ		(204,459)		-0.9%		40,365		-16.5%		(244,824)		-1.1%

		米国売上※1 ベイコクウリアゲ		合計 ゴウケイ		10,173,433		43.9%		1,222,259		13.7%		8,951,174		42.0%				9100		41.3636363636				2029		28.6969270849				7070		36.8407207864

				人工関節+その他 ジンコウカンセツタ		10,141,086		43.8%		1,230,442		13.8%		8,910,644		41.8%				9100		41.3636363636				2055		29.1752872983				7044		36.704292717

				脊椎固定器具 セキツイコテイキグ		32,347		0.1%		(8,183)		-20.2%		40,530		0.2%				0		0				-26		-100				26		0.1364280694

		合計 ゴウケイ				23,177,747		100.0%		1,869,801		8.8%		21,307,946		100.0%				22000		100				2806		14.6245343401				19193		100

						0								0																		0

				自社製品売上（売上控除後） ウリアゲコウジョゴ		18,749,809		80.2		1,371,112		7.9%		17,378,697		80.6				17942		81.5545454545				2500		16.1900686637				15441		80.4556869925

						0								0																		0

				※1　ドルベース(千ドル） セン		70,448				4,118		6.2%		66,330						71093						8453		13.4946030222				62640

				※1　換算レート（円） カンサンエン		144.41				4.46				139.95						128						15.12		13.3947554926				112.88

																				1000







Japanese
Market
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FYE Mar. 2024 Results

9

Total Sales in Japan

0
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6,000

9,000

12,000

15,000

20/3 21/3 22/3 23/3 24/3

vs 23/3 ＋5.2%
13,004M yen  Sales for the full year grew positively (+5.2%) due 

to an increase in the number of cases acquired in 
all therapeutic fields, despite the impact of 
reimbursement price reductions implemented in 
April 2023 and January 2024 (-1.4%).

【After sales deductions】 Review

【Our exhibition booth at a conference】

（Unit : Millions of yen）



FYE Mar. 2024 Results
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Sales in Japan – Joint Replacement

vs 23/3 ＋4.1%

Artificial Hip Joints
 THA (Total Hip Arthroplasty): Strong

“Entrada Hip Stem” and the new “Promontory Hip 
Stem” ➡ Increased number of cases acquired

 “Intellijoint HIP Navigation Systems”: Synergies
 BHA (Bone Head Arthroplasty): only slight growth

Artificial Knee Joints
 Number of cases of “BKS TriMax" knee joint 

prosthesis product increased: double-digit growth

Growth product New product

Entrada Hip Stem Promontory Hip Stem

Growth product New product

BKS TriMax Balanced Knee System Uni

4,932M yen

【Before sales deductions】 Review

（Unit : Millions of yen）



FYE Mar. 2024 Results

Growth Products

PHS Side Plate PHS ASULOCK

 “PHS” (own brand (ODEV) product) and “ASULOCK” (third-

party product), products for treatment of femoral 
neck fractures, with double-digit growth
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ODEV Products Other Products

vs 23/3＋5.6%

Sales in Japan - Trauma

4,563M yen
【Before sales deductions】 Review
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（Unit : Millions of yen）



FYE Mar. 2024 Results

Growth Products

Lince Plate Linceα Plate
Vusion Ti 3D 

cage
Vusion ARC 

cage

KMC Balloon Kyphoplasty

 “Lince Plate”*(third party product): steady
 New “Lince α Plate”* (third party product): favorable
 “Vusion Ti 3D cage”; New “Vusion ARC cage”: growth
 “KMC Balloon Kyphoplasty” (third party product)

Sales grew by executing measures to seize growth 
opportunities from the expansion of the BKP (Balloon 
Kyphoplasty) market.

0
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2,000

3,000

4,000

20/3 21/3 22/3 23/3 24/3

ODEV Products Other Products

vs 23/3 ＋4.3%

Sales in Japan - Spine

*previously called “Lynx Plate” *previously called “Lynxα Plate”

3,322M yen
Review【Before sales deductions】
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（Unit : Millions of yen）



米国市場
U.S.

Market
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FYE Mar. 2024 Results
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20/3 21/3 22/3 23/3 24/3

$70.4M
vs 23/3 ＋６.2%

Total U.S. Sales

10,163M yen（+13.7％）
Average exchange rate for the period：
144.41yen/US＄

 Record sales (US$ basis)

 Increased customer base 
contributed to growth

Review
（Unit ： Million of dollars）

ODEV’s exhibition booth at AAHKS 2023
(American Association of Hip and Knee Surgeons Conference)
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FYE Mar. 2024 Results
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20/3 21/3 22/3 23/3 24/3

vs 23/3 ＋10.7%
 “BKS TriMax” , “BKS Revision Knee”: 

➡ Maintaining Strong Growth
 Introduction of surgical support systems

U.S. Sales – Knee Joint Replacement

$47.4M

Enabling Technologies Introduction

Naviswiss Navigation System
“Naviswiss Hip”

THINK Surgical Inc. New surgical robot system

“TMINI” - Miniature Robotic System

Review

Our 

Products

Navigation

Systems

15

Treatment Value

Enhancement

（Unit ： Million of dollars）



FYE Mar. 2024 Results

New Hip Joint Product: “Trivicta Hip Stem”

• “Triple Taper” type hip stem
• FDA regulatory approval obtained 

Mar 2024
• Start of sales in Q1, FYE Mar 2025
• Expect double digit hip product 

growth in FYE Mar 20250

10

20

30

20/3 21/3 22/3 23/3 24/3

U.S. Sales – Hip Joint Replacement

vs 23/3 ▲1.8%
$22.7M  Entrada Hip Stem, Alpine Hip Stem ➡ Double-digit 

growth.

 Ovation Tribute Stem ➡ Decrease in the number of 
cases  Existing users of our “M/L taper” type hip 
stems (Ovation/Tribute) have migrated to “Triple 
Taper” type hip stem of competitors.

Review

Enabling Technologies Introduction

Naviswiss navigation system.
“Naviswiss Hip”

“Trivicta Hip Stem”
Preparing to start sales in the U.S. 16

（Unit ： Million of dollars）



Sustainability

Promotion of Diverse 
Human Resources

High Quality Response 
to Medical Needs

Promotion of Corporate 
Governance

Human Capital Committee established to 
improve engagement, succession 
planning, and health management 
initiatives.

3 minor items for ISO 13485 
maintenance audit.

BCP measures: Newly established 
Osaka Satellite as a logistics base 
reduced risk of logistics delays for 
western Japan.

• Corporate Governance Code.
• Promotion of risk management and 

compliance management.

We enhance financial value as well as non-financial value through ESG activities.

Improve patient QOL
Reduction of 

Environmental Impact
Respect for Human 

Rights

Product development to improve patient 
QOL: 2 products in the field of joint 
replacement

GHG emissions reduction (Scope 1 + 
Scope 2): 18.3% reduction from the 
previous year; reduction of 11.5% from 
base year - Mar 2020

• Human Rights Policy
• Human Rights Due Diligence 

Process Development

Sustainability Initiatives (FY2024)

17



TSE Prime Market
Securities code：7600

Forecast for the fiscal year ending
March 31, 2025
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FYE Mar. 2025 Forecasts Key Assumptions

Assumptions for the Forecast of Full-Year Results for the FYE 2025

Exchange Rate（US＄）
Exchange Rate

Fluctuation Impact
Reimbursement Price 

Reductions 

Assumed exchange rate
150.00円（Yen/US＄）.

For every ¥/US$ weakening,
the Impact on Operating Profit
will be approx. 20 million yen

Reimbursement price 
reductions of approx. 0.3%.
Impact amount is 
approximately 50 million yen 
per year.
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FYE Mar. 2025 Forecasts

Forecast
Ratio to

sales
Amount of

change

Ratio of

change
Results

Ratio to

sales

Net sales 25,200 100.0 +2,022 +8.7 23,177 100.0

　Cost of sales 9,150 36.3 +734 +8.7 8,415 36.3

　SG&A 14,200 56.3 +1,184 +9.1 13,015 56.2

Operating profit 1,850 7.3 +103 +5.9 1,746 7.5

Ordinary profit 1,850 7.3 +7 +0.4 1,842 8.0

Net profit* 1,300 5.2 +28 +2.2 1,271 5.5

*Profit attributable to parent company

FY2024FY2025 YoY change

（Unit : Millions of yen , ％）

Consolidated Income Statement
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Sheet1

				（Unit : Millions of yen , ％）				FY2025						YoY change						FY2024

								Forecast		Ratio to
sales				Amount of
change		Ratio of
change				Results		Ratio to
sales

				Net sales				25,200		100.0				+2,022		+8.7				23,177		100.0

				　Cost of sales				9,150		36.3				+734		+8.7				8,415		36.3

				売上総利益 ウリアゲソウリエキ				14,700		66.8				+1,711		+13.2				12,988		67.7

				　SG&A				14,200		56.3				+1,184		+9.1				13,015		56.2

				Operating profit				1,850		7.3				+103		+5.9				1,746		7.5

				　 営業外損益 エイギョウガイソンエキ				△ 100		△ 0.5				△ 29		+42.4				△ 70		△ 0.4

				Ordinary profit				1,850		7.3				+7		+0.4				1,842		8.0

				　 特別損益 トクベツソンエキ				△ 60		△ 0.3				△ 218		△ 137.9				158		0.8

				Net profit*				1,300		5.2				+28		+2.2				1,271		5.5

				*Profit attributable to parent company





Sheet3

				2025予想 ヨソウ								2024実績 ジッセキ

				金額 キンガク		売上比 ウリアゲヒ		増減額 ゾウゲンガク		増減率 ゾウゲンリツ		金額 キンガク		売上比 ウリアゲヒ

		売上高 ウリアゲダカ		25200000000		100%		2,022,252,703		108.7%		23,177,747,297		100.0%

		売上原価 ウリアゲゲンカ		9150000000		36.3%		734,485,232		108.7%		8,415,514,768		36.3%

		販管費 ハンカンヒ		14200000000		56.3%		1,184,682,246		109.1%		13,015,317,754		56.2%

		営業利益 エイギョウリエキ		1850000000		7.3%		103,085,225		105.9%		1,746,914,775		7.5%

		経常利益 ケイジョウリエキ		1850000000		7.3%		7,008,769		100.4%		1,842,991,231		8.0%

		当期純利益 トウキジュンリエキ		1300000000		5.2%		28,317,432		102.2%		1,271,682,568		5.5%







FYE Mar. 2025 Forecasts Consolidated Sales by Major Products

Forecast
Ratio to

sales

Amount of

change

Ratio of

change
Results

Ratio to

sales

13,500 53.6 +495 +3.8 13,004 56.1

Joint 5,060 20.1 +127 +2.6 4,932 21.3

Trauma 4,670 18.5 +106 +2.3 4,563 19.7

Spine 3,540 14.0 +217 +6.6 3,322 14.3

Other 440 1.7 +49 +12.7 390 1.7

Subtotal 13,710 54.4 +501 +3.8 13,208 57.0

▲210 ▲ 0.8 ▲ 5 +2.7 ▲ 204 ▲ 0.9

11,700 46.4 +1,526 +15.0 10,173 43.9

Joint 11,700 46.4 +1,558 +15.4 10,141 43.8

Spine 0 0.0 ▲ 32 ▲ 100.0 32 0.1

25,200 100.0 +2,022 +8.7 23,177 100.0

Sales of Own Products 20,190 79.5 +1,441 +7.7 18,749 80.2

US$ *2 78,000 +7,552 +10.7 70,448

*1　Conversion rate (yen) 150.00 +5.59 144.41

*2 Thousands of dollars　*3 Net profit attributable to parent company

Total

Japan

U.S *1

FY2025 FY2024YoY change

Sales deduction *3

（Unit : Millions of yen , ％）

21


開示用

				（Unit : Millions of yen , ％）				FY2025						YoY change						FY2024

								Forecast		Ratio to
sales				Amount of
change		Ratio of
change				Results		Ratio to
sales

				Japan				13,500		53.6				+495		+3.8				13,004		56.1

						Joint		5,060		20.1				+127		+2.6				4,932		21.3

						Trauma		4,670		18.5				+106		+2.3				4,563		19.7

						Spine		3,540		14.0				+217		+6.6				3,322		14.3

						Other		440		1.7				+49		+12.7				390		1.7

						Subtotal		13,710		54.4				+501		+3.8				13,208		57.0

				Sales deduction *3				▲210		▲ 0.8				▲ 5		+2.7				▲ 204		▲ 0.9

				U.S *1				11,700		46.4				+1,526		+15.0				10,173		43.9

						Joint		11,700		46.4				+1,558		+15.4				10,141		43.8

						Spine		0		0.0				▲ 32		▲ 100.0				32		0.1

				Total				25,200		100.0				+2,022		+8.7				23,177		100.0

						Sales of Own Products		20,190		79.5				+1,441		+7.7				18,749		80.2

						US$ *2		78,000						+7,552		+10.7				70,448

						*1　Conversion rate (yen)		150.00						+5.59						144.41

						*2 Thousands of dollars　*3 Net profit attributable to parent company





検算用

						25年3月期 ネンガツキ				前期比増減 キヒゾウゲン				24年3月期 ネンガツキ						23年3月期 ネンガツキ						前期比増減 キヒゾウゲン						22年3月期 ネンガツキ

		千円 センエン				予測値 ヨソクチ		構成比 コウセイヒ		増減額		増減率		実績 ジッセキ		構成比 コウセイヒ				予測値 ヨソクチ		構成比 コウセイヒ				増減額		増減率				実績 ジッセキ		構成比 コウセイヒ

		日本国内売上 ニホンコクナイウリアゲ				13,500,000		53.6%		495,687		3.8%		13,004,313		56.1%				13200		60				790		6.3739346071				12409		64.6537338852

				人工関節 ジンコウカンセツ		5,060,000		20.1%		127,081		2.6%		4,932,919		21.3%				4900		22.2727272727				180		3.8168752814				4719		24.5913873366

				骨接合材料 コツセツゴウザイリョウ		4,670,000		18.5%		106,576		2.3%		4,563,424		19.7%				4469		20.3136363636				353		8.5765150461				4115		21.4451634218

				脊椎固定器具 セキツイコテイキグ		3,540,000		14.0%		217,975		6.6%		3,322,025		14.3%				3459		15.7227272727				333		10.6825153892				3125		16.2827008932

				その他 タ		440,000		1.7%		49,596		12.7%		390,404		1.7%				372		1.6909090909				-76		-16.9753085393				448		2.3344822335

				小計 ショウケイ		13,710,000		54.4%		501,228		3.8%		13,208,772		57.0%

				売上控除 ウリアゲコウジョ		(210,000)		-0.8%		(5,541)		2.7%		(204,459)		-0.9%

		米国売上※1 ベイコクウリアゲ		合計 ゴウケイ		11,700,000		46.4%		1,526,567		15.0%		10,173,433		43.9%				9100		41.3636363636				2029		28.6969270849				7070		36.8407207864

				人工関節+その他 ジンコウカンセツタ		11,700,000		46.4%		1,558,914		15.4%		10,141,086		43.8%				9100		41.3636363636				2055		29.1752872983				7044		36.704292717

				脊椎固定器具 セキツイコテイキグ		0		0.0%		(32,347)		-100.0%		32,347		0.1%				0		0				-26		-100				26		0.1364280694

		合計 ゴウケイ				25,200,000		100.0%		2,022,253		8.7%		23,177,747		100.0%				22000		100				2806		14.6245343401				19193		100

														0																		0

				自社製品売上（売上控除前） ウリアゲコウジョマエ		20,190		79.5		1,441		7.7%		18,749		80.2				17942		81.5545454545				2500		16.1900686637				15441		80.4556869925

														0																		0

				※1　ドルベース(千ドル） セン		78,000				7,552		10.7%		70,448						71093						8453		13.4946030222				62640

				※1　換算レート（円） カンサンエン		150				5.59				144.41						128						15.12		13.3947554926				112.88

																				1000







FYE Mar. 2025 Forecasts

Area Details of Initiatives

Development

 Product Portfolio Review.

 Accelerate new product development to expand product lineup.

Manufacture

 Reduction of manufacturing costs by strengthening in-house 
manufacturing capacity.

 Cost reduction and risk reduction by strengthening procurement 
capabilities.

 Started and expanded production of knee joints made in China.

Sales

 Sales expansion through focus on existing growth products and
new products

 Strengthen sales structure (increase capability of sales team).

 Leveraging new products to attract new customers.
 Strengthen sales network.

• Strengthen collaboration with best existing distributors.
• Sales expansion through new distributor development.

 Expanding sales of knee joints made in China.

Main initiatives for the FY2025 (53rd fiscal year)
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FYE Mar. 2025 Forecasts

（Unit: Millions of yen）

FYE Mar.

2020

Results

FYE Mar.

2021

Results

FYE Mar.

2022

Results

FYE Mar.

2023

Results

FYE Mar.

2024

Results

FYE Mar.

2025

Forecast

Investment in plant

and equipment
1,812 1,586 1,665 1,317 1,916 2,030

Depreciation and

amortization

expense*

1,385 1,386 1,420 1,549 1,595 1,670

R&D expenses 470 459 485 662 874 1,060
* “Depreciation and amortization" in Income Statement is not equal to “Depreciation and amortization" 

in this foreast because this analysis includes depreciation and amortization included in manufacturing costs.

Changes in Capital Expenditures, etc.
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Sheet1

				（Unit: Millions of yen）		2003/5		2004/5		2005/5		2006/5		2007年
5月期
実績 ネンガツキジッセキ		2008年
5月期
実績 ネンガツキジッセキ		2009年
5月期
実績 ネンガツキジッセキ		2010年
5月期
実績 ネンガツキジッセキ		2011年
5月期
実績 ネンガツキジッセキ		2012年
3月期
実績※2 ネンガツキジッセキ		2013年
3月期
実績 ネンガツキジッセキ		2014年
3月期
実績 ネンガツキジッセキ		2015年
3月期
実績 ネンガツキジッセキ		2016年
3月期
実績 ネンガツキジッセキ		2017年
3月期
実績 ネンガツキジッセキ		2018年
3月期
実績 ネンガツキジッセキ		2019年
3月期
実績 ネンガツキジッセキ		FYE Mar.
2020
Results		FYE Mar.
2021
Results		FYE Mar.
2022
Results		FYE Mar.
2023
Results		FYE Mar.
2024
Results		FYE Mar.
2025
Forecast

				Investment in plant
and equipment		1,102		1,409		1,912		5,131		2,254		558		389		780		836		888		1,673		1,351		1,116		1,884		1,107		995		2,075		1,812		1,586		1,665		1,317		1,916		2,030

				Depreciation and
amortization expense*		724		901		1,011		1,961		2,376		1,915		1,351		960		826		673		804		927		1,101		893		930		1,014		1,159		1,385		1,386		1,420		1,549		1,595		1,670

				R&D expenses		380		368		375		464		434		125		155		148		246		214		336		326		330		476		480		594		484		470		459		485		662		874		1,060

				* “Depreciation and amortization" in Income Statement is not equal to “Depreciation and amortization"

				in this foreast because this analysis includes depreciation and amortization included in manufacturing costs.
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The forward-looking statements in this document are based on information currently available to us and certain assumptions that we
consider reasonable, and are not intended as a promise by us that they will be realized. Actual results may differ materially due to
various factors.

Notes

Copyright © Japan Medical Dynamic Marketing, INC. All Rights Reserved.

Contributing to Medical Care Through the Development and 
Sale of Advanced Medical Devices.

Japan Medical Dynamic Marketing, INC. E-MAIL WEB SITE

Investor Relations Office ir@jmdm.co.jp https://www.jmdm.co.jp/en/
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