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Plan to Comply with the Listing Maintenance Criteria (Market Capitalization of 

Tradable Shares), Including the Initiation of an Improvement Period and 
Consideration or Application for Change of Market Segment 

 

As of March 31, 2026, our company is not in compliance with the listing maintenance criteria for the Tokyo 

Stock Exchange Prime Market. Accordingly, we have formulated a plan to comply with the listing 

maintenance criteria as detailed below. 
 

1．Status of Compliance with the Listing Maintenance Criteria and Improvement Period 

The status of our company’s compliance with the Tokyo Stock Exchange Prime Market listing 

maintenance criteria as of March 31, 2026, is shown in the table below. We are not in compliance with the 

criterion for market capitalization of tradable shares. If we are unable to meet this criterion by the next 

assessment date, there is a risk that our shares may be delisted. 

Specifically, if we do not meet the tradable share market capitalization criterion as of March 31, 2027, 

our shares will be designated as “Securities Under Supervision (Confirmation).” Subsequently, the Tokyo 

Stock Exchange will review our status based on the Share Distribution Report as of March 31, 2027, 

submitted by our company. If compliance with the tradable share market capitalization criterion is not 

confirmed, our shares will be designated as “Securities to Be Delisted,” and our shares will be delisted on 

October 1, 2027. 

 Number of 

Shareholders 

Number of Tradable 

Shares (units) 

Market Capitalization of 

Tradable Shares (Yen) 

Ratio of Tradable 

Shares (%) 
Our Status  (as of 

March 31, 
2026) 

6,180 175,687 9,495,609,708 66.3 

Listing Maintenance 

Criteria 

800 20,000 10,000,000,000 35.0 

Improvement Period   Until March 31, 2027  

※Our compliance status is calculated based on the distribution of our shares and other relevant information as of the 

reference date, as recognized by the Tokyo Stock Exchange, and is transcribed from the “Status of Compliance with Listing 

Maintenance Criteria” received from the Tokyo Stock Exchange. 

 

 



2 

2．Basic Policy for Initiatives Aimed at Complying with Listing Maintenance Criteria 

Our basic policy is to maintain stable listing by fulfilling our accountability to shareholders and investors, 

continually enhancing corporate value, and ensuring appropriate evaluation in the capital markets. 

As of March 31, 2026, our company does not meet the tradable share market capitalization criterion (JPY 

10 billion or more) required for the Tokyo Stock Exchange Prime Market, with our market capitalization 

of tradable shares totaling JPY 9,495,609,708. 

We are working to enhance our corporate value by strengthening our earning power, improving capital 

efficiency, and reinforcing IR activities, while aiming to improve our market evaluation through dialogue 

with shareholders and investors. 

In addition, after a comprehensive assessment of factors such as our business scale, shareholder 

composition, stock liquidity, and the market environment, we have decided to apply for a change of our 

market segment to the Standard Market. 
 

3．Issues and Initiatives Regarding the Item Not in Compliance with the Listing Maintenance Criteria  

(Market Capitalization of Tradable Shares) 

(1) Issues 

① The market capitalization of our tradable shares is JPY 9,495,609,708, which is JPY 504,390,292 short 

of the JPY 10 billion requirement for the TSE Prime Market listing maintenance criteria. 

② The market capitalization of tradable shares is calculated by multiplying the number of tradable shares 

by the average of the daily closing prices for the three months prior to the fiscal year-end. At our 

company, the possibility for a significant increase in the number of tradable shares is limited due to 

constraints related to shareholder composition, and there may also be insufficient dissemination to 

investors regarding the growth potential, profitability of our business, and capital policy. For these 

reasons, we recognize there is uncertainty in reliably meeting the criteria to remain on the Prime 

Market in a stable manner within a short period of time. 

③ Therefore, from the perspective of ensuring compliance with the Prime Market standard by the next 

assessment date (March 31, 2027), we believe that implementing only measures to remain on the 

Prime Market carries risks. 

(2) Initiatives 

To enhance corporate value, we will continue and strengthen the following initiatives: 

① Strengthening earning capacity: We will enhance our profit-generating ability and realize sustainable 

growth through allocation of resources to priority areas and reviewing our cost structure. 

② Improving capital efficiency: We will promote management with an awareness of the cost of capital 

and work to improve capital efficiency indicators such as ROE. 

③ Strengthening IR and information disclosure: We will continuously communicate business strategies, 

growth measures, profitability improvement plans, and shareholder return policies through expanded 

financial results briefing materials and increased opportunities for dialogue to expand our investor 

base and improve market evaluation. 

④ In order to reduce uncertainty concerning the maintenance of our listing and minimize the impact on 

shareholders and investors, we plan to apply for a change of market segment to the Standard Market. 

Regarding the timing of the application, we aim to apply within 2026, taking into account discussions 
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with the Tokyo Stock Exchange and the progress of our preparations. 

(3) Disclosure of Progress 

We will appropriately and timely disclose the status of preparations for the market segment change as 

well as the progress of initiatives to enhance corporate value. 
 
Note: This document has been translated from the Japanese original document for reference purposes only. In 

the event of any discrepancy between this translated document and the Japanese version, the latter shall 
prevail. 

 


